FEROKE CO-OPERATIVE URBAN BANK LIMITED No. D.2640, Feroke P.O

AUDITED BALANCE SHEET AS ON 31st MARCH 2021

of the Bank.

o

a

appears from my examination of those books.

are in agreement with the books of accounts.

b. In my opinion, the transactions of the Bank which have come to my notice have been within the powers
As explained in paragraph 2 below, the financial accounting systems of the bank are centralized and,
therefore, accounting returns are not required to be submitted by the Branches.

In my opinion, proper books of accounts as required by law have been kept by the Bank so far as it
e. The Balance Sheet, the Profit and Loss Account, and the Cash Flow Statement dealt with by this report

f. All the above are subject the points mentioned within the summary of defects annexure to the report.

2. | report that during the course of my audit | have visited and performed select relevant audit procedures
at 6 branches. Since the Bank considers its key operations to be automated, with the key applications

CAPITAL & LIABILITIES Sub total 31-03-2021 31-03-2020 PROPERTY & ASSETS Sub total 31-03-2021 31-03-2020
(Amount in Rs.) (Amountin Rs.) (Amountin Rs.) (Armount in Rs.)
. CAPITAL I. CASH
i. Authorised Capital Cash in hand 3,10,31,130,00
(A) 30,00,000 shares of Rs. 25 each 7,50,00,000.00 Cash atATMs 55,85,200.00 3,66,16,330.00 4,03,95,077.00
(B) 15000 shares of Rs. 1,000 each 1,50,00,000.00 Cash at Bank
(C) 60,00,000 shares of Rs. 10 ech §,00,00,000.00 15,00,00,000.00 15,00,00,000.00 with RBI, SBI, KSCB and KDCB
ii. Subscribed capital a) Current Accounts 7,82,87,844 30
(A) 14,77 880 Shares of Rs. 25 each 3,69,47,000.00 b) Savings Bank Accounts 1,40,64,696.39
(B) 1,000 shares of Rs. 1000 each 10,00,000.00 c) Fixed Deposits 5,11,99,492.00 14,35,52,032.69 13,58,75,753.26
(C) 15,87,193 Shares of Rs. 10 each 1,58,71,930.00 With Other Banks
iii.Amount called upon a) Current Accounts 1,68,74,091.94 1,88,74,091.94 2,16,80,611.49
(A) 14,77,880 Shares of Rs. 25 each 3,69,47,000.00 b) Fixed Deposits 2,04,49,315.00 2,04,49,315.00 11,10,29,505.00
(B) 1,000 shares of Rs. 1000 each 10,00,000.00 Staff security deposited 2,28,500.00 2,26,500.00 2,01,000.00
(C) 15,687,193 Shares of Rs. 10 each 1,58,71,930.00 Reserve fund invested 2,02,90,692.13 2,02,90,692.13 1,66,92,570.14
Ofiii above, held by PF of staff invested 98,66,765.00 98,66,765.00 87,77,824.00
a. Individuals Building fund invested 13,54,820.00 13,54,820.00 13,54,820.00
14,77 880 Shares of Rs. 25 each 3,69,47,000.00 1Il. MONEY AT CALL & SHORT NOTICE
15,87,193 Shares of Rs. 10 each 1,58,71,930.00 IV. INVESTMENTS
b. Co-op. Institutions 000 i. In central, State Govt.securities(at book value) | 44,22 41,316.00
c. State Government At face value 44,22 40,000.00
1000 B Class Shares of Rs. 1000 each 10,00,000.00 5,38,18,930.00 5,48,90,000.00 ii. Shares in Co-op. Institutions other than in
Il. RESERVE FUND AND OTHER RESERVES Item { v) below 50,10,000.00
1) RESERVES jii. Other trustee securities 0.00
i. Reserve fund 2,16,74,117.54 iv. Other Investments 0.00 44,72,51,316.00 31,41,21,811.00
ii. Common Good Fund 4,57 805.06 V. INVESTMENTS out of the principal /
lii. Building Fund 13,54,82078 Subsidiary state partnership fund
iv. Special Bad debt Reserve 2,00,000.00 2,36,86,743.38 1,87,05,195.98 VI. ADVANCES
2) PROVISIONS i. Short Term Loans, Cash Credits, Overdrafts
i. Provision — non performing assets 3,57,50,461.54 And bills discounted 35692717112
ii. Contingent provision — std. Assets 32,76,642.00 Of which secured against
iii. General Provision on loans under moratorium 000 (A) Govt. And other trustee securities
iv. Investment fluctuation Reserve 20,00,000.00 (B) other tangible securities 35,64,33,688.12
v. Provision for leave salary 50,44,616.00 Of the advances, amount due from individuals 35,69,27,171.12
vi. Provision for bonus 3,36,146.00 Ofthe advances, amount overdue 9,22 87,073.00
vii. Provision for Income Tax 5,00,000.00 Considered Bad & doubtful of recovery (NPA) 3,91,87,856.60
viii. Provision for Telephone Deposit 11.854.00 ii. Medium Term Loans 55,68,61,376.20
ix. Reserve for adjusting heads due to 1,82,720.00 Of which secured against
x. Provision for Telephone Deposit (new) 4,000.00 4,71,06,539.54 3,18,24,222.97 (A) Govt. and other approved securities
Ill. Principal/Sub. State Partnership alc (B) Other tangible securities 51,21,09,584.20
IV. Deposits and other accounts Of the advances, amount due from individuals 55,68,61,376.20
i. Fixed Deposit Ofthe advances amount overdue 261,89.211.00
a. individuals Considered Bad and doubtful of recovery (NPA} | 10,55,61,114.00
Fixed deposits 90,21,49,332.00 lii. Long Term Loans 5,97 70,829.00
Marvel re-investment plan 15,88,44,140.00 Of which secured against
Pigmy deposits 2,69,86,250.00 (A) Govt. and other approved securities
Security Deposit of Staff 2,26,500.00 (b) Other tangible securities 5,97,70,929.00
Recurring deposit 63,79,292.00 Of the advances, amount due from individuals 5,97,70,929.00
Provident Fund of Staff 98,66,765.00 1,10,44,52,279.00 |1,10,60,08,736.00 Ofthe advances,amount overdue 11,90,904.00
Considered Bad and doubtful of recovery (NPA) 96,50,000.00 97,35,59,476.32 94,40,52,352.12
(b) Other Societies VII. INTEREST RECEIVABLE
Fixed Deposits 95,81,226.00 Interest on PA accounts 75,14,923.00
Marvel Reinvestment Deposits 8,10,88,748.00 9,06,79,974.00 8,23,89,208.00 Interest on deposits (investments) 98,72,483.00 1,73,87,406.00 2,17,68,786.50
ii. Savings Bank Deposits Interest on NPA Account (Contra) 1,82,09,968.10
a) Individuals 30,15,68,875.22 30,15,68,875.22 26,10,29,380.67 Interest suspense on NPA CC Accounts 1,33,70,128.90 3,15,80,097.00 1,81,56,773.00
b) Central Coop. Bank VIil. BILLS RECEIVABLE 0.00 0.00
c) Other Societies Being bills for collection as per contra 0.00 0.00 0.00
lii. Current Deposits IX. ERANCH ADJUSTMENTS 0.00 0.00 0.00
a) Individuals 3,36,04 456 .48 3,36,04,466.48 2,43,67,489.02 X. PREMISES less depreciation
b) Central Coop. Bank Xl. FURNITURE & FIXTURES 4,62,00,102.78
c) Other Societies 36,28,260.23 36,28,260.23 63,52,335.19 Less depreciation 3,62 55,063.48 99,45,039.30 1,14,17,949.37
Total Deposits 1,53,39,33,854.93 XIl. OTHER ASSETS
iv. Money at Call and Short Notice i. Deposit with BSNL 17,454.00 17,454.00
V. BORROWINGS ii. Rent Advance 11,86.227.00 11,86,227.00
i. From RBI/State/Central Coop. Bank iii. Objected ltems 1,82,720.00 1,82,720.00
ii. From State Bank of India iv. Suspense Due To 3545,163.00 20,95,158.59
lii. From the state government v. Advance tax paid 50,00,000.00 60,00,000.00
iv. Loans from other Sources vi. GST Receivable 1,59,981.00 1,88,501.00
(Source and Security fo specify) Xl NON BANKING ASSETS acquired in
Satisfaction of claims — stating mode of valuation
VI. BILLS FOR COLLECTION
Being bills receivable as per contra 0.00 0.00 XIV. PROFIT/LOSS
VII. BRANCH ADJUSTMENTS
VIll. OVERDUE INTEREST RESERVE 3,1580007.00 | 1.8156,773.00 Total 1.74,1045,426.38 | 1,65,51,94,893.47
IX. INTEREST PAYABLE 4,71,52,572.00 4,31,40,451.00
X.OTHER LIABILITIES
I. Suspense due by 26,46,864.98 21,35411.31 Il - DISCLOSURE AS PER RBI GUIDELINES:
ii. Professional Education Fund 0.00 138342541 N
iii. Employees Relief Fund 1,25,000.00 1,25,000.00 (Amount Rs.in Lacs)
jii. Dividend to members 6,07,599.93 6,07614.93 SLNO PARTICULARS 31.03.2020 31.03.2021
iv. Dividend to government 0.00 20,528.00
v. Member Relief Fund 1,00,000.00 3,00,000.00 1 Capital to Risk Assets Ratio (CRAR) 10.10% 10.42%
XI. PROFIT AND LOSS 2 Movemnent of CRAR (Basis Point) (+)0.43 (+)0.32
Profit as per last balance sheet 37,58,121.99 3 Value of Investments:
Less appropriations 37,58,121.99 0.00 0.00 (i) Book Value 3.001.12 4422 41
Add : Profit for the year bl f P&L alc 2,87,224.62 37,58,121.99 (i) Face Value 3,050.00 442240
cngjugﬁfes’;;rlr.{;;?gg;;ﬁes for guarantees issued 000 (i) Market Value e -
i . Non-SLR Investments 50.10 50.10
(ii) Other DEA Fund Account 11.95.481.00 4 Advances against Real Estate, Construction Business, Housing 2092.51 214864
Total 1,74,10,45,426.38 |1,65,51,84,893.47 5 Advances against Shares & Debentures 0.00 0.00
G Ad to Directors, their relatives, companies/firms in which thely are interested:
(i) Fund Based 0.00 0.00
. (i) Non Fund Based 0.00 0.00
PROFIT AND LOSS ACCOUNT for the FINANCIAL YEAR ENDED 31.03.2021 - Audited 7 Average cost of deposits 7.72% 6.75%
8 Non Performing Assets
Expenditure 2020-1 201820 | Income 2020-21 2018-20 (i) Gross NPAs 81159 1,543.99
Interest on deposts, bomowings, et 10,22,51,280.00 11.47,89.402.00 i 14,711,689 53,0523 (i) Net NPAs 610.08 118449
Salares, alowancs and pension fnd cont aseoe7ezo | 2791870600 ggf:,:"::;ﬁ'gel dbrokerage e | o | e Movement in NPAs (+)245.29 (+)732.40
Directors & LocalComm. Members ee & alowances 45260000 780500 | gbsidies and donalions o T Profitability: _ .
Ren, s, insurance & ghting 893702225 79,11.380.16 | game fomnon bnking asses and o s (1 Lrllterest income as a percentage ofwonfmng fqnd? 9.67:21 B.7%%
Lawcharge 500.00 11850000 | prfom sae of gt secuies 10475, 679.00 4.05.000.00 (i) Non Interestincome as a percentage of working funds 0.83“&1 1.08%
Pustage,telegram and telgphane cherges 1,1,080.58 13847457 | Ot receipts §3.55 534 68 11893 397 B3 (iii) Operating profit as a percentage of working funds 0.36;’0 0.89%
it Cost 25220200 56272000 | proyision - Meratorium Loans removed 20000000 00 (iv) Reu:lrn an assets_ [Net Profit! Average of working funds) 0.23% 0.02%
Stafioney,pinting, e ELc. 185 516,88 TETE8507 | proyision for Leave Salan emoved o 000 S ERBAD0 (v) Business (Deposits + Advances) per employee 515.78 511.74
Other expenditura 74,42,764.28 86,01.383.35 | Contingent proviss _swwhssa 1,74.931.00 :=u'“'r'm (vi) Profit per Employee 08 008
i istog T 539 AIGEM PIONSIN - K, ASsels o el f {i) Provision on NPA Required to be made 199,51 3575
Depreciation on gnd Tepairs o property 26,74 454 87 35.58.523.99 | Provision for bonus removed 4.60.454.00 0.00 (i) Provision on NPA actually made 20151 359.50
g;ng;f Vi s 15759 ,,350_2? 45_05_593_'52 gr:vmn‘zlie:m;ﬁgfmﬂemm 1t .]12 gg EB.ID.DDaEg (iil) Provisions required to be made on Depreciation in Investments. 0.00 0.00
General Pravision on loans under moratarium 000 30000000 B } () Provision actually made on Depreciation in Investments. 0.00 000
o £ A A (v) Contingent Provision required to be made against Standard advances 3451 277
Prodson e ncome Tex 3000000 o (vi) Contingent Provision made against Standard advances 3451 3277
Provision for adjusting head due to 000 120000 12 Movemonts in Provietons: - '
Provesion for leave salary 10,59,280.00 0.0 a) Towards NPA: !
Premium for gow.secufes witen of el T Opening Balance 156,42 201,51
ovsonorbonks " 34?12 SE ggﬁg:g Add: Addition / Fresh Provisions 4509 167.99
108G | 1115507921 | Todd 776980 | 1730881520 Eﬁ;nzrg‘gf::&sjemm oot o aeas
ﬁm ﬁ'ﬂéﬁ-gg_ mﬁ Iﬁ?l?%;% T ﬁu— ?; Towarst Standard Assets 5500 st
- — TATBE0E - 'm‘ - pening Balance S
mﬁﬂ;&mw o R mrimi ot jear &8, 0 i Add: Addition / Fresh Provisions 0.00 000
T 288 | 315812199 | Tt 28720482 37.56,121.99 Caing Datacs o= oot iad
c) Towards Depreciation in Investments
L] Opening Balance 29.10 0.00
IN DE PEN DE NT AUDITOR S RE PO RT Adp:: Adgditionf Fresh Provisions 0.00 0.00
TO THE MEMBERS OF FEROKE CO-OPERATIVE URBAN BANK LTD, 'é‘l’ssﬂ Reg"l"ed Zg.;g g%
Report on the financial statements 1 Fo?::r;;g ciﬁgﬁiy Assets and Liabiliies 0.00 0.00
| have audited the accompanying financial statements of the FEROKE CO-OPERATIVE URBAN BANK | 44 Payment of Insurance Premium to the DICGC including arrears, ifany 15.56 1832
LIMITED (“the Bank"), which comprise the Balance Sheet as at 31* March 2021 and the Statement of Profit | 15 Penalty imposed by RBI 0.00 0.00
and Loss and Cash Flow Statement for the year then ended and a summary of significant accounting | 16 Depositor Education & Awareness Fund with RBI
policies and other explanatory information. Opening Balance of amounts transferred to DEAF 4.88 142
Management's Responsibility for the Financial Statements Add: Amount transferred to DEAF during the year 6.54 0.53
Management is responsible for preparation of these financial statements that give a true and fair view of '6?55: A’E"‘l‘m re'mfb“'sed ?VPEAEEtW:;dSDCI'_:i? 1[1]'23 10109%
the financial position, financial performance and cash flows of the Bank in accordance with provisions of | . ot Aocoumtae o ANSIEMEETE 000 000
Section 29 of the Banking Regulation Act, 1948 and circulars and guidelines issued by the Reserve Bank | 45 Fixed Assets — Valuation / Revaluation 0.00 000
of India from time to time. This responsibility includes the design, implementation and maintenance of 5= ng application for restructuring of Accounts are under process.
internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility N2
My responsibility is to express an opinion on these financial statements based on my audit. CASH FLOW STATEMENT AS ON 31-03-2021
| have taken in to account the provisions of the Act, the accounting and auditing standards, and matters PARTICULARS 31.03.2021
which are required to be included in the audit report under the provisions of the Act and the rules made Rs
thereunder. - —
| conducted the audit of the Bank including its branches and central processing units in accordance with the s.Cash Flow from Operating Activities
. . o o . rofit Before Tax 2,87 22462
Standards on Auditing (“the Standards”) issued by the institute of Chartered Accountants of India. Adjustments for:-
Those Standards require that | comply with ethical requirements and plan and perform the audit to obtain Depreciation on Fixed Assets 26,74,454 87
reasonable assurance about whether the financial statements are free from material misstatements. Provisions and Contingencies 1,52,82,316.57
An audit involves performing procedures to obtain evidence about the amounts and disclosures in the Transfer to Reserve 49,81,547.40
financial statements. The procedures selected depend on the auditor's judgment, including the assessment Operating Profit before Working Capital Change 2,34,25,543.46
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making f‘dJ“S‘me_”"OrWO"k'"Q Capital Change :- 04.63.427 91
those risk assessments, the auditor considers internal control relevant to the Bank’s preparation and fair I:z;‘:‘:‘z: :ﬁ zﬂrrrrzwtal_?mmes 1534293026
presentation of the financial statements in order to design audit procedures that are appropriate in the Cash d from O 3.03.05.045.81
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the - I
reasonableness of accounting estimates made by the management, as well as evaluating the overall Net Cash Flow from Operations (A) 3,02,05,048.51
presentation of the financial statements. B.Cash Flow from Investment Activities
| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my :”et De'et."’?to F;"e‘jf‘sse‘s 13"7,‘;%?};2'35
audit opinion on the financial statements. ;g::g :: :;f:nrggn 2050712420
Opinion Increase in Deposit 5,37,85,708.05
In my opinion and to the best of my information and according to the explanations given to me, the Decrease in Other Bank Deposits 8,20,76,530.12
aforesaid financial statements together with the notes thereon give the information required by the Banking
Regulation Act, 1949; in the manner so required for banking companies and the guidelines issued by the Net Cash Flow from Investment Activities (B ) - 3,00,14,045.95
Reserve Bank of India from time to time and give a true and fair view in conformity with accounting
principles generally accepted in India, of the state of affairs of the bank as at 31 st March, 2021 and its C.Cash Flow from Financing Activities
Profit and its Cash Flows for the year ended on that date. Decrease in Share Capital - 10.71,070.00
Report on other Legal and Regulatory Requirements. T
1. As require by section Section 30 of the Banking Regulation Act, 1949, | report that; Net Cash generated from Financing Activities (C) - 10,71,070.00
a. | have sought and obtained all the information and explanations which to the best of my knowledge D.Netincrease in Cash and Cash Equivalents { A+B+C ) . 7.80,070.14
and belief were necessary for the purpose of my audit and found them to be satisfactory. e

largely integrated to the core banking systems, it does not require its branches to submit any financial
returns. Accordingly my audit is carried out centrally at the head office based on the necessary records
and data required for the purposes of my audit being made available to me.
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s/d

Dharmaraja Ayyar,

Ayyar & Associates,

Place: Ramanattukara
Date: 24.08.2021

Chartered Accountants,
Ramanattukara, Kozhikode

(Sd/-) Alikutty K K
President

(Sd/-) C Phalgunan
Vice President

(Sd/-) Veeran Vengat
Director

(Sd/-) Rajesh K

GM/CEO




